
Script added
	 CDS - CheckDataSignature
	 CDV - CheckDataSigVerify

Transaction changes
	 Ordering change
	 Limits imposed

Merklix trees
Pre-Consensus (avalanche)

Proposed changes
Increase coin issuance
Reduce blocksize (300KB)
Enforce SegWit
Schnorr signatures

Re-enable scripts
Schnorr Signatures

The BitCoin code and network is released

Limits imposed on protocol

Overflow bug*

P2SH - Pay to script hash

RBF - Replace by fee

Scripts added

BCH - BitcoinCash

BSV - BitcoinSV

The original BitCoin

BTC - Bitcoin*

Blocksize (1MB)
Script limit
Script functions

*Satoshi departs

CLTV - Checklocktimeverify
CSV - CheckSequenceVerify

Blocksize increase (8MB)
Remove RBF

Blocksize increase (32MB)
Script functions re-enabled

BCH - BitcoinCash

Blocksize increase (128MB)
Script limits increased
Script functions re-enabled
Blocksize increase (2GB)
Script limits increased
Script functions re-enabled
Remove P2SH, CLTV, CSV

Optional SegWit
*by name only

All limits removed

2009

2010

2011

2012

2015

2016

2017

2018

2019

2020

No issuance

New issuance

New issuance 
resulting in two assets

Changes to the Bitcoin Protocol
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The nature of Bitcoin is such that once version 0.1 was released, the core design was set 
in stone for the rest of its lifetime. Because of that, I wanted to design it to support 

every possible transaction type I could think of. The problem was, each thing required special 
support code and data fields whether it was used or not, and only covered one special case 
at a time. It would have been an explosion of special cases. The solution was script, which 
generalizes the problem so transacting parties can describe their transaction as a predicate that 
the node network evaluates.

Satoshi Nakamoto - 2010-06-17

The life of BitCoin

“If no-one can change the protocol, not me, 
not god, there is no power in money.”

Dr. Craig Steven Wright 
aka Satoshi Nakamoto


